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Pierre Karl Péladeau comments on announcement by the Minister of Innovation, Science and
Industry of Canada concerning the proposed Rogers-Shaw merger

Montréal, October 25, 2022 — In response to the press release issued by the Honourable Frangois-
Philippe Champagne, Minister of Innovation, Science and Industry of Canada, Pierre Karl
Péladeau, President and CEO of Quebecor, stated:

“We are pleased to see that Minister Champagne recognizes and supports the highly competitive
environment created by Videotron in Québec's wireless market over the past several years, which
has brought Quebecers the lowest prices and best wireless plans in Canada. We intend to accept
the conditions stipulated by the Minister and incorporate them into the new version of the
Rogers-Shaw/Quebecor-Freedom Mobile transaction, which has already been negotiated. They
are in line with our business philosophy, which has proved highly successful in Quebec, where we
have taken a significant market share in a very short span of time. We will work to deliver better
prices for Canadians in the other provinces and to end the reign of the ‘Big 3’ by promoting
competition, the public interest and the digital economy in Canada.”

About Quebecor

Quebecor, a Canadian leader in telecommunications, entertainment, news media and culture, is
one of the best-performing integrated communications companies in the industry. Driven by their
determination to deliver the best possible customer experience, all of Quebecor’s subsidiaries
and brands are differentiated by their high-quality, multiplatform, convergent products and
services.

Québec-based Quebecor (TSX: QBR.A, QBR.B) employs nearly 10,000 people in Canada.
A family business founded in 1950, Quebecor is strongly committed to the community. Every year,
it actively supports more than 400 organizations in the vital fields of culture, health, education,

the environment and entrepreneurship.

Visit our website: www.quebecor.com
Follow us on Twitter: twitter.com/Quebecor
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